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BUDGET WORKSHOP 

CALL TO ORDER 

The special meeting of the Public Utility District No. 1 of Jefferson County was called to 
order atl 0:02 A.M. on 27th  of August 2008 by the President of the Board of Commissioners at 
the District office, 230 Chimacum Road, Port Hadlock, Washington. Commissioners and staff 
present were: 

Wayne G. King, President 
M Kelly Hays, Vice President 

Dana Roberts, Secretary 
James G. Parker, Manager 

AGENDA 

The purpose of the meeting was conduct a Budget workshop for 2009 PUD Budget. 

DISCUSSION 

The PUD went over the development of his proposed 2009 PUD Budget. This year the budget 
will be modified to better differentiate between what is now called the General Fund and the 
Utility Fund. Although these funds were clearly identified in past budgets the County Assessor 
has requested the County Treasure track the two funds separately at her level. In the past she had 
only identified a single general fund, which consisted of all PUD funds, less the PUD Bond 
Fund, which she tracked separately. 

Following the meeting the proposed PUD Budget will be updated to reflect the PUD BOC 
comments and put on file at the PUD, and copied onto the PUD website. 

The PUD Board first reviewed the General Fund portion of the budget and decided to lower the 
amount that they collect from property taxes by about 10 percent from the previous year. There 
was discussion on how obtaining power authority would affect the PUD's expenses. It was 
decided the PUD reserves would be sufficient to cover the costs of studies and contractors to 
initiate any action associated with the PUD power authority in 2009. 

The PUD Board also reviewed the utility fund making several modifications and 
recommendations. However, in general the budget was left to stand as drawn up by the 
manager. The rate resolution passed last year included rate increases for the next 5 years. The 
board after reviewing the budget and rates decided to let the resolution stand as is. 

Discussion of the Bond Fund shows that the PUD has good coverage of debt in the bond fund. It 
was pointed out that funds in the Bond Fund generally have to remain there until all the bonds 
have been paid off 
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The manager went over the actual draft budget that will be on file. It was copied from the City's 
budget format. 

ADJOURNMENT: Commissioner King moved and Commissioner Hays seconded to adjourn 
the meeting at 12:12 P.M. Motion carried unanimously 

Dana Roberts, Secretary 
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